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SECTION 2. Repeal.-All acts or parts of acts inconsistent here-
with are repealed.
SECTION 3. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 24th day of March, 1960.
(R679, H1569)              No. 614
An Act To Amend Section 37-188, Code Of Laws Of South
Carolina, 1952, As Amended, Relating To Unearned Insurance
Premium Reserves, So As To Further Provide For The Main-
tenance Of Such Reserves And To Set Forth The Methods To
Be Used In The Measurement Of Reserves Of Certain Insurance
Companies And To Establish A Standard Nonforfeiture Law
To Govern Such Companies.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Subsection (c), paragraph (1), of Section 37-188,
1952 Code, amended-Commissioner to value reserve liabilities of
insurance companies annually.-Subsection (c), paragraph (1), of
Section 37-188, Code of Laws of South Carolina, 1952, as amended,
is further amended to read as follows:
"(c)(1) The Commissioner shall annually value, or cause to be
valued, the reserve liabilities (hereinafter called reserves) for all
outstanding life insurance policies and annuity and pure endow-
ment contracts of every life insurance company doing business in
this State, except that in the case of an alien company such valuation
* shall be limited to the United States business, and may certify the
amount of any such reserves, specifying the mortality table or
tables, rate or rates of interest and methods (net level premium
method or other) used in the calculation of such reserves. In cal-
" culating such reserves, he may use group methods and approximate
averages for fractions of a year or otherwise. In lieu of the valuation
of the reserves herein required of any foreign or alien company, he
may accept any valuation made, or caused to be made, by the in-
surance supervisory official of any state or other jurisdiction when
such valuation complies with the minimum standard herein pro-
vided and if the official of such state or jurisdiction accepts as suffi-


